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HOOKER FURNISHINGS CORPORATION
CORPORATE BACKGROUNDER
Hooker Furnishings Corporation, celebrating its 100th year of business in 2024, is one of the nation's largest publicly traded furniture companies. Operating across 12 business units, the company designs, markets and imports case goods (wooden and metal furniture), leather and fabric-upholstered furniture for the residential, hospitality and contract markets, outdoor furnishings as well as lighting and décor. It also domestically manufactures premium residential custom leather and custom fabric-upholstered furniture. Hooker Furnishings stock is listed on the Nasdaq Global Select Market under the symbol HOFT. 
COMPANY HISTORY


In April 1924, the town of Martinsville, Va. was experiencing hard times. Seeking to create jobs, 29-year-old Clyde Hooker Sr. founded Hooker-Bassett Furniture with the help of community-raised startup funds and donated land. Nine months later, four-year-old J. Clyde Hooker Jr. pulled the cord on the steam whistle that signaled the first workday at Hooker Furniture. 

In the face of great adversity and economic volatility, Hooker Sr. led the company through major historic events including the Great Depression in 1929, World War II from 1939-1945, the Korean War from 1950-1953, and the beginning of the American civil rights movement. His leadership was marked by resilience, adaptability, and an unwavering commitment to succeed – for this, his legacy will forever be woven into the DNA of Hooker Furnishings. 

Clyde Hooker Jr. (b, 1920) joined the family business in 1946, following graduation from Virginia Military Institute and serving four years in the U.S. Army including World War II. He was elected company president in 1960 and named chief executive officer in 1966. Under his extraordinary 40-year tenure, Hooker Furniture grew into one of America's most successful furniture manufacturers, with sales increasing from $4 million in 1961 to $251 million in 2000.
In 2000, Clyde passed the torch of leadership on to Paul B. Toms, Jr., grandson of the company's founder. Facing a groundswell of lower-priced imported case goods, Toms led the company through a complete shift in business model – transforming from a mid-sized niche case goods manufacturer into an importer of residential case goods and upholstery, and a manufacturer of residential upholstery. 

Strategic acquisitions during his 20-year tenure included Bradington-Young in 2002, Sam Moore in 2007, Home Meridian International in 2016 – which more than doubled the size of the company – and Shenandoah Furniture in 2017. This was a pivotal time for Hooker Furnishings. Under Toms’ leadership, the company became one of the top five furniture resources in North America and is now listed on the prestigious NASDAQ Global Select. 
In February 2021, Paul Toms retired, and Jeremy Hoff became the fourth chief executive officer – and first non-family descendant – of Hooker Furnishings (rebranded from Hooker Furniture the same year). Hoff held several leadership positions in the furniture industry prior to joining Hooker Furnishings in 2017 as president of Hooker Upholstery. In 2020, he was named president of Hooker Legacy Brands before succeeding Toms. 

Hoff has continued to expand Hooker Furnishings’ offerings and customer base through strategic acquisitions as well as the development of new brands. Sunset West Outdoor Furnishings (acquired in 2022) and BOBO Intriguing Objects (acquired in 2023) introduced new product lines for the company in the outdoor furniture, lighting, accessories, and decor segments of the industry and the launch of the company’s M brand added a new modern lifestyle aesthetic to the product portfolio to reach the next generation of consumers. To further support its diversification strategy and enhance visibility and accessibility with its customers and partners, the company has recently begun targeting the interior design channel and expanding its to-the-trade showroom locations to Atlanta, Ga., and Las Vegas, Nev. 
OPERATING LOCATIONS

Headquartered in Martinsville, Va., Hooker Furnishings also has offices and upholstery manufacturing facilities throughout Virginia and North Carolina. The company has showrooms in High Point, N.C.; Atlanta, Ga.; Las Vegas, Nev; and Ho Chi Minh City, Vietnam. Its distribution centers are in North Carolina, Virginia, China and Vietnam. 

Sunset West is based in Vista, Calif., and BOBO operates from Atlanta, Ga. Its high-fashion custom upholstery, HF Custom, is manufactured in Bedford, Va. Shenandoah Furniture manufactures upper-end transitional and modern upholstered furniture in Valdese, N.C.; Mt. Airy, N.C.; and Martinsville, Va. and Bradington-Young manufactures its upscale leather upholstery line through its facilities based in Cherryville and Hickory, N.C. 

Hooker Furnishings also imports an extensive line of wood bedroom, living room accents, dining room, home office, home entertainment, and some leather furniture from factories around the world. These include factories in Asia, Mexico and Central America. The design and engineering of these imported furnishings is all carefully overseen by Hooker Furnishings in compliance with its high quality standards.

DIVISIONS & BRANDS


Hooker Furnishings is comprised of 12 business units and 14 brands.

Divisions: three domestic upholstery manufacturers, two import upholstery divisions, four import case goods brands, an outdoor division, and two contract furnishings groups. Together, they offer customers a variety of different price points and product categories.
Brands:
	· BOBO Intriguing Objects
· 
Bradington-Young
· Drew & Jonathan Home
· 
H Contract
· HF Custom
· Hooker Furniture
· 

HYPERLINK "https://www.mfurnishings.com/"

M

	· Prime Resources International
· Pulaski
· Samuel Lawrence Hospitality
· Samuel Lawrence Furniture
· Scott Living
· Shenandoah Furniture
· Sunset West
· 


Its flagship brand, Hooker Furniture, is an industry-leading designer, manufacturer, marketer and importer of upholstery and case goods including accents, bedroom, dining room, home office and entertainment furniture. 

Domestically, the company produces premium, residential custom leather and custom fabric-upholstered furniture through its Bradington-Young, HF Custom, M and Shenandoah Furniture brands.


The HMI segment – including Pulaski Furniture, Prime Resources International, Samuel Lawrence Furniture and Samuel Lawrence Hospitality – focuses on design, craftsmanship, logistics and distribution, with an expertise in private label and proprietary furniture designs.

The company’s H Contract brand offers expert-based products with residential style, while serving the needs of the contract industry.

The company’s licensed products, in partnership with Scott Brothers Global, include Drew & Jonathan Home and Scott Living which include furniture collections inspired by Drew and Jonathan Scott, hosts of HGTV's “Property Brothers.”
Sunset West is committed to bringing luxury outdoor furnishings to the casual with comfort, style and durability in mind.

Its most recent acquisition, BOBO Intriguing Objects, expands the company’s portfolio into lighting, accessories, textiles, and décor.


FOUNDATIONAL PRINCIPLES
Hooker Furnishings has a rich history and a unique culture that is rooted in quality and craftsmanship. As the industry constantly evolves, the company is quick to adapt, always striving to be at the forefront of innovation, technology, and creativity.
VISION 
To enhance the lives of the people we touch.

MISSION
To offer innovative, on trend, high-quality products of exceptional value, supported by unparalleled service.

CORE VALUES 

Hooker Furnishings does so much more than design and manufacture home furnishings. Together with our team of talented people, we have built a company culture that drives performance and success at every location and every career level. 

These core values set our company apart in the industry, as well as within the local communities where we operate: Integrity, Team Focused, Successful, Caring, Information Sharing, Adaptive.
ENVIRONMENTAL RESPONSIBILITY
On behalf of future generations, Hooker Furnishings is committed to environmental stewardship through sustainable business practices that help preserve the earth's beauty and resources. For more on our ecological integrity, view Environmental Stewardship.

SOCIAL RESPONSIBILITY
Hooker is known as an active, contributing corporate citizen in the Virginia and North Carolina communities in which we work and live. Our company is a leading contributor to charitable organizations such as the United Way, education and the arts, and our employees provide service to these organizations through volunteerism and board memberships. The Hooker Educational Foundation has awarded more than one million dollars in scholarships to over 300 children of company employees since its inception in the 1990's.

SOCIAL MEDIA

Facebook
Instagram
Pinterest
YouTube
LinkedIn
###
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